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INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 31st March, 2017

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA (VOLUNTARY LIQUIDATION PROCESS)
REGULATIONS, 2017

IBBI/2016-17/GN/REGO010.- In exercise of the powers conferred by sectie®s196 and 208 read with section

240 of the Insolvency and Bankruptcy Code, 20160f31016), the Board hereby makes the following iRatipns, namely:-
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CHAPTER |
PRELIMINARY

Short title and commencement.
These Regulations may be called the InsolvencyBamkruptcy Board of India (Voluntary Liquidation dess)
Regulations, 2017.
These Regulations shall come into force 8mpril, 2017.
These Regulations shall apply to the voluntaryitigtion of corporate persons under Chapter V of Raf the
Insolvency and Bankruptcy Code, 2016.

Definitions.

In these Regulations, unless the context otherveigaires-

(@) “Code” means the Insolvency and Bankruptcy Cod&620

(b)  “contributory” means a member of a company, partfea limited liability partnership, and any othggrson
liable to contribute towards the assets of the @@fe person in the event of its liquidation;

(c) “liquidation commencement date” means the date drichvthe proceedings for voluntary liquidation
commence as per section 59(5) and Regulation 3(4);

(d) “Registrar” shall have the same meaning assigneitl taoder section 2(75) of the Companies Act, 2013
section 2(1)(s) of the Limited Liability PartnerphAct, 2008 or the authority administering the Awtder
which the corporate person is incorporated, asicgipk;

(e) “section” means a section of the Code; and
) “stakeholders” mean the stakeholders entitled beceeds from the sale of liquidation assets undgiose53.

The term liquidation in these Regulations refersdtuntary liquidation.
Unless the context otherwise requires, words ampdessions used and not defined in these Regulatiatsiefined
in the Code, shall have the meanings assigneceto th the Code.

CHAPTER II
COMMENCEMENT OF LIQUIDATION

Initiation of Liquidation
Without prejudice to section 59(2), liquidation peedings of a corporate person shall meet theviiollg conditions,
namely: —
(@) adeclaration from majority of
(i) the designated partners, if a corporate persotinsited liability partnership,
(ii) individuals constituting the governing body in cas@ther corporate persons,

as the case may be, verified by an affidstating that-

(i they have made a full inquiry into the affaifsthe corporate person and they have formed amarp
that either the corporate person has no debt drithaill be able to pay its debts in full from the
proceeds of assets to be sold in the liquidatiod; a
(i)  the corporate person is not being liquidatedetivaud any person;
(b)  the declaration under sub-clause (a) shall be apaorad with the following documents, namely: —
(i) audited financial statements and record of busimgssations of the corporate person for the
previous two years or for the period since its ipooation, whichever is later;
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(i) a report of the valuation of the assets of the a@te person, if any prepared by a registered
valuer;
(c) within four weeks of a declaration under sldnise (a), there shall be-

(i) aresolution passed by a special majority of theénpas or contributories, as the case may be, of
the corporate person requiring the corporate peisdre liqguidated and appointing an insolvency
professional to act as the liquidator; or

(i) aresolution of the partners or contributoriesth@&scase may be, requiring the corporate person to
be liquidated as a result of expiry of the periddt® duration, if any, fixed by its constitutional
documents or on the occurrence of any event inespf which the constitutional documents
provide that the corporate person shall be disshhas the case may be, and appointing an
insolvency professional to act as the liquidator:

Provided that the corporate person owes any debt to arsopecreditors representing two-thirds in valuehef debt of the
corporate person shall approve the resolution passder sub-clause (c) within seven days of susblugon.

(2) The corporate person shall notify the RegistrartaedBoard about the resolution under sub-reguigtd to liquidate
the corporate person within seven days of sucHutso or the subsequent approval by the credi@sghe case may
be.

(3) Subject to approval of the creditors under subdegmn (1), the liquidation proceedings in respetta corporate
person shall be deemed to have commenced fromateead passing of the resolution under sub-clags®f( sub-
regulation (1):

Explanation: For the purposes of sub-regulations (1) to (3)pomte person means a corporate person other thamgany.

(4) The declaration under sub-regulation (1)(a) or ursgetion 59(3)(a) shall list each debt of the ooae person as
on that date and state that the corporate persibbevable to pay all its debts in full from theopeeds of assets to
be sold in the liquidation .
4, Effect of liquidation.
(1) The corporate person shall from the liquidation omncement date cease to carry on its businesstexsdpr as
required for the beneficial winding up of its busss.
(2)  Notwithstanding the provisions of sub-section {hg corporate person shall continue to exist uhig dissolved
under section 59(8).

CHAPTER Il
APPOINTMENT AND REMUNERATION OF LIQUIDATOR

5. Appointment of Liquidator.

(1) Aninsolvency professional shall not be appointgdltorporate person if he is not eligible undegiRation 6.

(2) The resolution passed under regulation 3(2)(c)muteun section 59(3)(c), as the case may be, shathtothe terms
and conditions of the appointment of the liquidabocluding the remuneration payable to him.

6. Eligibility for appointment as liquidator.

(1) Aninsolvency professional shall be eligible todmpointed as a liquidator if he, and every partwedirector of the
insolvency professional entity of which he is atpar or director is independent of the corporatsqe

Explanation: A person shall be considered independent of dnpacate person, if he-

(a) s eligible to be appointed as an independent ttirean the board of the corporate person undersett9 of
the Companies Act, 2013 (18 of 2013), where theaa@te person is a company;
(b) is not arelated party of the corporate person; or
(c) has not been an employee or proprietor or a partner
(i) of afirm of auditors or company secretaries ot enslitors of the corporate person; or
(i) of alegal or a consulting firm, that has or hagl aansaction with the corporate person contritguten
per cent or more of the gross turnover of such,fitrany time in the last three years.
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An insolvency professional shall not be eligibleb® appointed as a liquidator if he, or the insoebtyeprofessional
entity of which he is a partner or director is undeestraint order of the Board.

A liquidator shall disclose the existence of angipeary or personal relationship with the concero@gorate person
or any of its stakeholders as soon as he becoma® a#it, to the Board and the Registrar.

An insolvency professional shall not continue dfaidator if the insolvency professional entity which he is a
director or partner, or any other partner or diweadf such insolvency professional entity represesmy other
stakeholder in the same liquidation.

Liquidator’s remuneration.

The remuneration payable to the liquidator shalifart of the liquidation cost.
CHAPTER IV
POWERSAND FUNCTIONS OF THE LIQUIDATOR

Reporting.

The liquidator shall prepare and submit-

(a) Preliminary Report;

(b) Annual Status Report;

(c) Minutes of consultations with stakeholders; and
(d) Final Report

in the manner specified under these Regulations.

Subject to other provisions of these Regulatiohs, liquidator shall make the reports and minutésrred to sub-

regulation (1) available to a stakeholder in eitdlectronic or physical form, on receipt of-

(a) an application in writing;

(b) cost of making such reports available to it; and

(c) an undertaking from the stakeholder that it shaintain confidentiality of such reports and shalt nse these to
cause an undue gain or undue loss to itself oogmgr person.

9.Preliminary Report.

)

10.

)

&)

The liquidator shall submit a Preliminary Reporttthe corporate person within forty five days frone iquidation

commencement date, detailing-

(@) the capital structure of the corporate person;

(b) the estimates of its assets and liabilities ashenliuidation commencement date based on the bobize
corporate person:

Provided that if the liquidator has reasons to believeheéaecorded in writing, that the books of the coap® person
are not reliable, he shall also provide such esémbased on reliable records and data otherwakahbie to him;

(c) Whether he intends to make any further inquiryoimy matter relating to the promotion, formatiorfalure
of the corporate person or the conduct of the lassithereof; and

(d) the proposed plan of action for carrying out tlogililation, including the timeline within which heoposes to
carry it out and the estimated liquidation costs.

Registers and books of account.

Where the books of account of the corporate peesenincomplete on the liquidation commencement, déie
liquidator shall have them completed and broughtaidgate, with all convenient speed.

The liquidator shall maintain the following registeand books, as may be applicable, in relatiahediquidation of
the corporate debtor:-

(@) Cash Book;

(b)  Ledger;

(c) Bank Ledger;

(d)  Register of Fixed Assets and Inventories;

(e)  Securities and Investment Register;
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) Register of Book Debts and Outstanding Debts;
(g) Tenants Ledger;

(h)  Suits Register;

® Decree Register;

() Register of Claims and Dividends;

(k)  Contributories Ledger;

() Distributions Register;

(m) Fee Register;

(n)  Suspense Register;

(o) Documents Register;

(p) Books Register;

() Register of unclaimed dividends and undistributexpprties deposited in accordance with Regulati&rafd

n such other books or registers as may be necessancbunt for transactions entered into by himeiation to
the corporate debtor.

The registers and books under sub-regulation (3) Imamaintained in the forms indicated in Schedylavith such
modifications as the liquidator may deem fit in fhets and circumstances of the liquidation.

The liquidator shall keep receipts for all paymentsde or expenses incurred by him.
Engagement of professionals.

A liquidator may engage professionals to assist ininthe discharge of his duties, obligations andcfions for a
reasonable remuneration and such remunerationfshallpart of the liquidation cost.

The liquidator shall not engage a professional ursdi-regulation (1) who is his relative, is a tetaparty of the
corporate person or has served as an auditor todip®rate person at any time during the five ygaeceding the
liquidation commencement date.

A professional engaged or proposed to be engageérusub-regulation (1) shall disclose the existeateny
pecuniary or personal relationship with any of stekeholders, or the corporate person as soon lasdoenes aware of
it, to the liquidator.

Consultation with stakeholders.

The stakeholders consulted under section 35(2) sxé¢nd all assistance and cooperation to theidajar to
complete the liquidation of the corporate person.

The liquidator shall maintain the particulars of @onsultation with the stakeholders made undsrRggulation.
Extortionate credit transactions.

A transaction shall be considered an extortionegdittransaction under section 50(2) where theger

(@) require the corporate person to make exorbitantgays in respect of the credit provided; or

(b)  are unconscionable under the principles of lawtiredeto contracts.

Public announcement by the liquidator.

The liquidator shall make a public announcemeritdmm A of Schedule | within five days from his apgment.
The public announcement shall-

(@) call upon stakeholders to submit their claims atherliquidation commencement date; and

(b)  provide the last date for submission of claim, vahéhall be thirty days from the liquidation commement
date.
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The announcement shall be published-

(a) in one English and one regional language newspajibrwide circulation at the location of the registd
office and principal office, if any, of the corptegperson and any other location where in the opimif the
liquidator, the corporate person conducts matéralness operations;

(b)  on the website, if any, of the corporate persod; an

(c) onthe website, if any, designated by the BoardHisr purpose.

CHAPTER V
CLAIMS
Proof of claim.

A person, who claims to be a stakeholder, shaligtds claim for debt or dues to him, includingeist, if any, as on
the liquidation commencement date.

Claims by operational creditors.

A person claiming to be an operational creditothaf corporate person, other than a workman or eyaploshall
submit proof of claim to the liquidator in persday, post or by electronic means in Form B of Schedlul

The existence of debt due to an operational creditder this Regulation may be proved on the hafsis
(a) the records available with an information utilioy;
(b)  other relevant documents which adequately estatsisidebt, including any of the following -

() a contract for the supply of goods or services witporate person, supported by an invoice demgndin
payment for the goods and services supplied tadhgorate person;

(i)  an order of a court or tribunal that has adjudidateon the non-payment of a debt, if any; and
(i)  financial accounts of the corporate person.
Claims by financial creditors.

A person claiming to be a financial creditor of ttmrporate person shall submit proof of claim te liguidator in
electronic means in Form C of Schedule I.

The existence of debt due to the financial creditay be proved on the basis of-
(a) the records available in an information utility; or
(b)  other relevant documents which adequately estatsisidebt, including any or all of the following -
() a financial contract supported by financial statete@s evidence of the debt;

(i)  arecord evidencing that the amounts committechbyfinancial creditor to the corporate person urader
facility has been drawn by the corporate person;

(i)  financial statements showing that the debt hadeeh repaid; and
(iv) an order of a court or tribunal that has adjudidateon the non-payment of a debt, if any.
Claims by workmen and employees.

A person claiming to be a workman or an employeehef corporate person shall submit proof of claomtite
liquidator in person, by post or by electronic meanForm D of Schedule I.

Where there are dues to numerous workmen or emgdogethe corporate person, an authorized reprsanimay
submit one proof of claim for all such dues onthwhalf in Form E of Schedule 1.

The existence of dues to workmen or employees mgyrdved by them, individually or collectively, tme basis of-
(@) records available in an information utility; or

(b)  other relevant documents which adequately estatfisidues, including any or all of the following -
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(i) a proof of employment such as contract of employnfen the period for which such workman or
employee is claiming dues;

(i) evidence of notice demanding payment of unpaid anamd any documentary or other proof that
payment has not been made; and

(i) an order of a court or tribunal that has adjuditateon the non-payment of dues, if any.

(4) The liquidator shall admit the claims of a worknm@man employee on the basis of the books of account
of the corporate person if such workman or empldgenot made a claim.

19. Claims by other stakeholders.

(1) A person, claiming to be a stakeholder other tihasé under Regulations 16, 17 or 18 shall subroifposf claim to
the liquidator in person, by post or by electramieans in Form F of Schedule I.

2) The existence of the claim of the stakeholder nepioved on the basis of -
(a) the records available in an information utility; or
(b)  other relevant documents which adequately estatiisiclaim, including any or all of the following-

(i documentary evidence of notice demanding paymentngfaid amount or bank statements of the
claimant showing that the claim has not been paitian affidavit that the documentary evidence and
bank statements are true, valid and genuine;

(i)  documentary or electronic evidence of his sharehgjdnd

(i)  an order of a court, tribunal or other authoritgtthas adjudicated upon the non-payment of a cli&im,
any.

20. Proving security interest.
The existence of a security interest may be prdoyed secured creditor on the basis of-
(@) the records available in an information utility;
(b) certificate of registration of charge issued by Registrar of Companies;

(c) proof of registration of charge with the Centralgiéry of Securitisation Asset Reconstruction aedusity
Interest of India; or

(d)  other relevant documentswhich adequately estatiisisecurity interest.
21. Production of bills of exchange and promissory note

Where a person seeks to prove a debt in respecbilif of exchange, promissory note or other nedié instrument
or security of a like nature for which the corperperson is liable, such bill of exchange, notstribment or security,
as the case may be, shall be produced beforeqgindditor before the claim is admitted.

22. Substantiation of claims.

The liquidator may call for such other evidencelarification as he deems fit from a claimant fabstantiating the
whole or part of its claim.

23.  Cost of proof.
) A claimant shall bear the cost of proving its claim
2) Costs incurred by the liquidator for verificationdadetermination of a claim shall form part of iid@ation cost:

Provided that if a claim or part of the claim is found to fadse, the liquidator shall endeavor to recover thsts
incurred for verification and determination of aafrom such claimant, and shall provide the detafilthe claimant
to the Board.

24. Determination of quantum of claim.

Where the amount claimed by a claimant is not peediie to any contingency or any other reasonighiglator shall
make the best estimate of the amount of the claamed on consultation with the claimant and thea®te person
and the information available with him.
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Debt in foreign currency.

The claims denominated in foreign currency shalValeied in Indian currency at the official exchamgee as on the
liquidation commencement date.

Explanation- “The official exchange rate” is the referenceerguiblished by the Reserve Bank of India or derived
from such reference rates.

Periodical payments.

In the case of rent, interest and such other patgr@a periodical nature, a person may claim dafyany amounts
due and unpaid up to the liquidation commencemat#.d

Debt payable at future time.

A person may prove for a claim whose payment wasyeb due on the liquidation commencement date iand
entitled to distribution in the same manner asathgr stakeholder.

Subject to any contract to the contrary, whereaiiediolder has proved for a claim under sub-reguiatl), and the
debt has not fallen due before distribution, henstled to distribution of the admitted claim reeéd as follows-

X/ (1+r)"
where—
(@) “X"isthe value of the admitted claim;

(b)  “r"is the closing yield rate (%) of government gdties of the maturity of “n” on the date of diburtion as
published by the Reserve Bank of India; and

(c) “n” is the period beginning with the date of dilstition and ending with the date on which the payno# the
debt would otherwise be due, expressed in yearsramths in a decimalized form.

Mutual credits and set-off.

Where there are mutual dealings between the cag@erson and another party, the sums due frormrpartg shall
be set off against the sums due from the otherrteeaat the net amount payable to the corporategoeor to the
other party.

[lustration: X owes Rs.100 to the corporate person. The corpgraison owes Rs.70 to X. After set off, Rs.30 is
payable by X to the corporate person.

Verification of claims

The liquidator shall verify the claims submittedthim thirty days from the last date for receiptatdims and may
either admit or reject the claim, in whole or irfpas the case may be, as per section 40 of tde.Co

A creditor may appeal to the Adjudicating Authorédgainst the decision of the liquidator as periseci2 of the
Code.

List of stakeholders.

The liquidator shall prepare a list of stakehold®ighe basis of proofs of claims submitted andepiEd under these
Regulations, with-

(@) the amounts of claim admitted, if applicable,

(b)  the extent to which the debts or dues are securadsecured, if applicable,

(c) the details of the stakeholders, and

(d) the proofs admitted or rejected in part, and tlomfsrwholly rejected.

The liquidator shall prepare the list of stakehdddagithin forty-five days from the last date focedpt of claims.
The list of stakeholders, as modified from timédihoe, shall be-

(a) available for inspection by the persons who suladitiroofs of claim;

(b) available for inspection by members, partners ctiims and guarantors of the corporate person;
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36.

(c) displayed on the website, if any, of the corpopaeson;

(d) displayed on the website, if any, designated byBba&rd for this purpose.

CHAPTER VI
REALISATION OF ASSETS

Manner of sale.

The liquidator may value and sell the assets ofdbwporate person in the manner and mode approyethed
corporate person in compliance with provisiongif, in the applicable statute.

Explanation: “assets” include an asset, all assets, a set efsass parcel of assets, as the case may be,atioreto
sale of assets.

Recovery of monies due.

The liquidator shall endeavor to recover and readilt assets of and dues to the corporate persantime-bound
manner for maximization of value for the stakehotde

Liguidator to realize uncalled capital or unpaid cagpital contribution.

The liquidator shall realize any amount due from eontributory to the corporate person.

Notwithstanding any charge or encumbrance on tlualled capital of the corporate person, the ligiadahall be
entitled to call and realize the uncalled capitiathe corporate person and to collect the arrdaasy due on calls
made prior to the liquidation commencement datepimyiding a notice to the contributory to make ff@yments
within fifteen days from the receipt of the notiteit shall hold all moneys so realized subjecthtrights, if any, of
the holder of any such charge or encumbrance.

No distribution shall be made to a contributoryless he makes his contribution to the uncallednpaid capital as
required in the constitutional documents of thepooate person.

CHAPTER VI
PROCEEDS OF LIQUIDATION AND DISTRIBUTION OF PROCEED S

All money to be paid in to bank account.

The liquidator shall open a bank account in the earinthe corporate person followed by the wordsvituntary
liquidation’, in a scheduled bank, for the recaiptll moneys due to the corporate person.

The liquidator shall pay to the credit of the batdcount opened under sub-regulation (1) all moniegduding
cheques and demand drafts received by him asgtbiglditor of the corporate person, and the reatinatof each day
shall be deposited into the bank account withoytdeduction not later than the next working day.

The money in the credit of the bank account shatlle used except in accordance with section 53(1).

All payments out of the account by the liquidatbioee five thousand rupees shall be made by chedpasen or
online banking transactions against the bank adcoun

Distribution.

The liquidator shall distribute the proceeds fragalization within six months from the receipt oétamount to the
stakeholders.

The liquidation costs shall be deducted before glisthibution is made.

The liquidator may, with the approval of the comtder person, distribute amongst the stakeholderssaat that
cannot be readily or advantageously sold due fpatsiliar nature or other special circumstances.

Return of money.

A stakeholder shall forthwith return any monieseiged by him in distribution, which he was not éetl to at the
time of distribution, or subsequently became nditled to.
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Completion of liquidation.

The liquidator shall endeavor to complete the ligtion process of the corporate person within tevehonths from

the liquidation commencement date.

In the event of the liquidation process continuiolgmore than twelve months, the liquidator shall-

(a) hold a meeting of the contributories of the corpenaerson within fifteen days from the end of thelve
months from the liquidation commencement date, ahdhe end every succeeding twelve months till
dissolution of the corporate person; and

(b)  shall present an Annual Status Report(s) indicgtiogress in liquidation, including-

0] settlement of list of stakeholders,

(i)  details of any assets that remains to be sold ealized,

(iii)  distribution made to the stakeholders, and

(iv) distribution of unsold assets made to the stakednsid

(v) developments in any material litigation, by or axgaithe corporate person; and

(vi) filing of, and developments in applications for @ance of transactions in accordance with Chater |

of Part Il of the Code.

The Annual Status Report shall enclose the auditedunts of the liquidation showing the receiptd payments

pertaining to liquidation since the liquidation cor®ncement date.

Final Report.

On completion of the liquidation process, the ldptor shall prepare the Final Report consisting of

(a) audited accounts of the liquidation, showing retseipnd payments pertaining to liquidation since the
liquidation commencement date; and

(b)  a statement demonstrating that-

(i the assets of the corporate person has been dispfse

(i)  the debt of the corporate person has been disahéogee satisfaction of the creditors;

(i)  no litigation is pending against the corporate persr sufficient provision has been made to meet th

obligations arising from any pending litigation.

(c) asale statement in respect of all assets conggainin
(i the realized value;

(ii) cost of realization, if any;

(iii) the manner and mode of sale;

(iv) an explanation for the shortfall, if the value readl is less than the value assigned by the registe
valuer in the report of the valuation of assetsanrgction 59(3)(b)(ii) or Regulation 3(1)(b)(iés the
case may be;

(v) the person to whom the sale is made; and

(vi) any other relevant details of the sale.

The liquidator shall send the Final Report forttwib the Registrar and the Board.

The liquidator shall submit the Final Report to thdjudicating Authority along with the applicatiamder section

59(7).

Unclaimed proceeds of liquidation or undistributedassets.

Before the order of dissolution is passed undetiae&9(8), the liquidator shall apply to the Adicating Authority

for an order to pay into the Companies Liquidatatount in the Public Account of India any unclaohy@oceeds of

liquidation or undistributed assets or any othdafige payable to the stakeholders in his handherdate of the
order of dissolution.

Any liquidator who retains any money which shouéié been paid by him into the Companies Liquidaficnount

under this Regulation shall pay interest on theamoetained at the rate of twelve per cent peuanrand also pay

such penalty as may be determined by the Board.

The liquidator shall, when making any payment meferto in sub-regulation (1), furnish to the Registand the

Board, a statement setting forth the nature of shms included, the names and last known addreds#iseo

stakeholders entitled to participate therein, thewant to which each is entitled to and the natditbeir claim.

The liguidator shall be entitled to a receipt frohe Reserve Bank of India for any money paid tantler sub-

regulation (2), and such receipt shall be an effdaischarge of the liquidator in respect thereof.

A person claiming to be entitled to any money patd the Companies Liquidation Account may applyhie Board

for an order for payment of the money claimed; Whitay, if satisfied that such person is entitlethewhole or any

part of the money claimed, make an order for thamat to that person of the sum due to him, atiking such
security from him as it may think fit.
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(6) Any money paid into the Companies Liquidation Aatbin pursuance of this Regulation, which remainslaimed
thereafter for a period of fifteen years shall tamsferred to the general revenue account of tigr&@esovernment.

40. Detection of Fraud or Insolvency

() Where the liquidator is of the opinion that theul@ption is being done to defraud a person, hel shake an
application to the Adjudicatory Authority to suspetihe process of liquidation and pass any suchrerae it deems
fit.

2) Where the liquidator is of the opinion that the pmmate person will not be able to pay its debt$ulhfrom the
proceeds of assets to be sold in the liquidatierstall make an application to the Adjudicating ity to suspend
the process of liquidation and pass any such orteisdeems fit.

41. Preservation of records.

The liquidator shall preserve a physical or anteteic copy of the reports, registers and bookaaafount referred to
in Regulations 8 and 10 for at least eight yeaer afie dissolution of the corporate person, eittigr himself or with
an information utility.

SCHEDULE |
FORM A
PUBLIC ANNOUNCEMENT
(Regulation 14 of the Insolvency and Bankruptcy Board of India (Voluntary Liquidation Process) Regulations, 2017)
FOR THE ATTENTION OF THE STAKEHOLDERS OF [ Name of Corporate person]

1. NAME OF CORPORATE PERSON

2. DATE OF INCORPORATION OF CORPORATE PERSON

3. AUTHORITY UNDER WHICH CORPORATE PERSON IS INCORPORBD /
REGISTERED

4, CORPORATE IDENTITY NUMBER / LIMITED LIABILITY IDENTITY NUMBER OF
CORPORATE PERSON

5. ADDRESS OF THE REGISTERED OFFICE AND PRINCIPAL OFEICIF ANY) OF
CORPORATE PERSON

6. LIQUIDATION COMMENCEMENT DATE OF CORPORATE PERSON

7. NAME, ADDRESS EMAIL ADDRESS, TELEPHONE NUMBER AND THE

REGISTRATION NUMBER OF THELIQUIDATOR

8. LAST DATE FOR SUBMISSION OF CLAIMS

Notice is hereby given that thegdme of the corporate person] has commenced voluntary liquidation oliqidation
commencement date].

The stakeholders ohfime of the corporate person] are hereby called upon to submit a proof of tletims, on or before
[insert the date falling thirty days after the liquidation commencement date], to the liquidator at the address mentioned
against item 7.

The financial creditors shall submit their proofa@&ims by electronic means only. All other stakdecs may submit the
proof of claims in person, by post or by electramieans.

Submission of false or misleading proofs of clalmlkattract penalties.
Name and Signature of the Liquidator:

Date and Place:
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FORM B
PROOF OF CLAIM BY OPERATIONAL CREDITORS EXCEPT WORK MEN AND EMPLOYEES
(Under Regulation 16 of the Insolvency and Bankruptcy Board of India (Voluntary Liquidation Process) Regulations, 2017)
[Date]

To
The Liquidator

[Name of the Liquidator]

[Address as set out in the public announcement]

From

[Name and address of the operational creditor]

Subject: Submission of proof of claim in respect of the vdhry liquidation of fiame of corporate person] under the
Insolvency and Bankruptcy Code, 2016.

Madam/Sir,

[Name of the operational creditor] hereby submits this proof of claim in respecttloé voluntary liquidation ofrjame of
corporate person]. The details for the same are set out below:

1. NAME OF OPERATIONAL CREDITOR

(IF AN INCORPORATED BODY PROVIDE IDENTIFICATION NUMBR AND PROOF OR
INCORPORATION IF A PARTNERSHIP OR INDIVIDUAL PROVIDE IDENTIFICATON
RECORDS OF ALL THE PARTNERS OR THE INDIVIDUAL)

2. ADDRESS OF OPERATIONAL CREDITOR FOR CORRESPONDENCE

3. |TOTAL AMOUNT OF CLAIM, INCLUDING ANY INTEREST, AS AT VOLUNTARY
LIQUIDATION PROCESSCOMMENCEMENT DATE AND DETAILS OF NATURE OF
CLAIM

4. DETAILS OF ANY DISPUTE AS WELL AS THE RECORD OF PENINCY OF SUIT OR
ARBITRATION PROCEEDINGS

5. DETAILS OF HOW AND WHEN DEBT INCURRED

6. DETAILS OF ANY MUTUAL CREDIT, MUTUAL DEBTS, OR OTHER MUTUAL DEALINGS|
BETWEEN THE CORPORATE PERSON AND THE OPERATIONAL ERITOR WHICH MAY
BE SET-OFF AGAINST THE CLAIM

7. DETAILS OF ANY RETENTION OF TITLE IN RESPECT OF GOGDOR PROPERTIES TD
WHICH THE DEBT REFERS OR ANY OTHER SECURITY

o

DETAILS OF ANY ASSIGNMENT OR TRANSFER OF DEBT IN HIBAVOUR

9. DETAILS OF THE BANK ACCOUNT TO WHICH THE OPERATIONAICREDITOR S SHARE]
OF THE PROCEEDS OF LIQUIDATION CAN BE TRANSFERRED

10. |LIST OUT AND ATTACH THEDOCUMENTS RELIED ON IN SUPPORT OF THELAIM .




44 THE GAZETTE OF INDIA : EXTRAORDINARY [RRT lIl—SEC. 4]

Signature of operational creditor or person auiemtito act on h
behalf

(Please enclose the authority if tligsbeing submitted on behalf
the operational creditor)

Name in BLOCK LETTERS

Position with or in relation to creditor

Address of person signing

*PAN, Passport, AADHAAR Card or the identity carduied by the Election Commission of India.
AFFIDAVIT

I, [name of deponent], currently residing atdddress of deponent], do solemnly affirm and state as follows:

1. The above named corporate person was, at liguidatmnmencement date, that is, the day of
20 and still is, justly and tinldebted to me [or to me andgert name of co-partners], my co-partners
in trade, or, as the case may be] for a sum of Rs. for please state consideration].
2. In respect of my claim of the said sum or any gzeteof, | have relied on and the documents sgechielow:

[Please list out the documents relied on as evidence of debt.]

3. The said documents are true, valid and genuinlegtdést of my knowledge, information and belief.
4. In respect of the said sum or any part thereogvelnot, nor have my partners or any of them, agrdny person,

by my/our order, to my/our knowledge or belief, fogy/ our use, had or received any manner of satisfa or security
whatsoever, save and except the following:

[Please state details of any mutual credit, mutual debts, or other mutual dealings between the corporate person and the
operational creditor which may be set-off against the claim.]

Solemnly, affirmed at on day, the day of 0o 2
Before me,
Notary / Oath Commissioner Deponent's signature

VERIFICATION

I, the Deponent hereinabove, do hereby verify dfidrathat the contents of para __ to __ of thifidaivit are true and
correct to my knowledge and belief. Nothing is éadsd nothing material has been concealed therefrom

Verified at on this day of 201

Deponent's signature
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FORM C
PROOF OF CLAIM BY FINANCIAL CREDITORS
(Under Regulation 17 of the Insolvency and Bankruptcy Board of India (Voluntary Liquidation Process) Regulations, 2017)
[Date]
To
The Liquidator
[Name of the Liquidator]

[Address as set out in the public announcement]

From
[Name and address of the registered office and principal office of the financial creditor]

Subject: Submission of proof of claim in respect of the vdhry liquidation of fiame of corporate person] under the
Insolvency and Bankruptcy Code, 2016.

Madam/Sir,

[Name of the financial creditor] hereby submits this proof of claim in respecttioé voluntary liquidation ofrHame of
corporate person]. The details for the same are set out below:

1. NAME OF FINANCIAL CREDITOR

(IF AN INCORPORATED BODY PROVIDE IDENTIFICATION NUMBR AND PROOF OF
INCORPORATION IF A PARTNERSHIP OR INDIVIDUAL PROVIDE IDENTIFICATON
RECORDS OF ALL THE PARTNERS OR THE INDIVIDUAL

2. ADDRESS AND EMAIL OF FINANCIAL CREDITOR FOR CORRESMIDENCE

3. TOTAL AMOUNT OF CLAIM, INCLUDING ANY INTEREST, AS AT THE LIQUIDATION
COMMENCEMENT DATE AND DETAILS OF NATURE OF CLAIM(WHETHER TERM
LOAN, SECURED UNSECURED

4. DETAILS OF ANY ORDER OF A COURT OF TRIBUNAL THAT HA\DJUDICATED ON
THE NON-PAYMENT OF DEBT

5. DETAILS OF HOW AND WHEN DEBT INCURRED

6. DETAILS OF ANY MUTUAL CREDIT, MUTUAL DEBTS, OR OTHER MUTUAL
DEALINGS BETWEEN THE CORPORATE PERSON AND THE FINANAL CREDITOR
WHICH MAY BE SET-OFF AGAINST THE CLAIM

7. DETAILS OF ANY SECURITY HELDQ THE VALUE OF THE SECURITY AND THE DATE
IT WAS GIVEN

8. DETAILS OF ANY ASSIGNMENT OR TRANSFER OF DEBT IN HIBAVOUR

9. DETAILS OF THE BANK ACCOUNT TO WHICH THE FINANCIAL QREDITOR' S SHARE|
OF THE PROCEEDS OF LIQUIDATION CAN BE TRANSFERRED

10. LIST OUT AND ATTACH THE DOCUMENTS BY REFERENCE TO WHICH THE DEBT

CAN BE SUBSTANTIATEDAND IN SUPPORT OF THECLAIM .
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Signature of financial creditor or person authatiseact on his behalf

(please enclose the authority if this is being sitiech on behalf a financi
creditor)

Name in BLOCK LETTERS

Position with or in relation to creditor

Address of person signing

*PAN, Passport, AADHAAR Card or the identity cardued by the Election Commission of India.
AFFIDAVIT

I, [name of deponent], currently residing atgddress of deponent], do solemnly affirm and state as follows:

1. The above named corporate person was, at the aojuliquidation commencement date, that is, the
day of 20 and still is, justly andytindebted to me [or to me amagert name of co-partners], my co--
partners in trade, or, as the case may be] formacfiRs. for...... pllease state consideration].

2. In respect of my claim of the said sum or any faeteof, | have relied on the documents specifieddva:

[Please list the documents relied on as evidence of debt and of non-payment.]
3. The said documents are true, valid and genuinleatdést of my knowledge, information and belief.

4, In respect of the said sum or any part thereogvehnot, nor have my partners or any of them, agrdny person,
by my/our order, to my/our knowledge or belief, fogy/ our use, had or received any manner of satisfa or security
whatsoever, save and except the following:

[Please state details of any mutual credit, mutual debts, or other mutual dealings between the corporate person and the
financial creditor which may be set-off against the claim.]

Solemnly, affirmed at on day, the day of 0o 2

Before me,
Notary / Oath Commissioner.

Deponent's signature.

VERIFICATION

I, the Deponent hereinabove, do hereby verify dfidrathat the contents of para __ to __ of thifidavit are true and
correct to my knowledge and belief. Nothing is éadsxd nothing material has been concealed theme fro

Verified at on this day of 201

Deponent's signature.
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FORM D
PROOF OF CLAIM BY A WORKMAN OR EMPLOYEE

(Under Regulation 18(1) of the Insolvency and Bankruptcy Board of India (Voluntary Liquidation Process) Regulations,
2017)

[Date]
To
The Liquidator
[Name of the Liquidator]
[Address as set out in public announcement]
From
[Name and address of the workman / empl oyee]

Subject: Submission of proof of claim in respect of volugtdiquidation of (Name of corporate person) undee t
Insolvency and Bankruptcy Code, 2016.

Madam/Sir,

[Name of the workman / employee], hereby submits this proof of claim in respectttod voluntary liquidation ofrfame of
corporate person]. The details for the same are set out below:

1. NAME OF WORKMAN/ EMPLOYEE

2. PAN, PASSPORT THE IDENTITY CARD ISSUED BY THEELECTION COMMISSION OR
INDIA OR AADHAAR CARD OF WORKMAN/ EMPLOYEE

3. ADDRESS AND EMAIL ADDRESS (IF ANY) OF WORKMANEMPLOYEE FOR
CORRESPONDENCE

4. TOTAL AMOUNT OF CLAIM
(INCLUDING ANY INTEREST AS AT THE VOLUNTARY LIQUIDATION COMMENCEMENT
DATE)

5. DETAILS OF ANY DISPUTE AS WELL AS THE RECORD OF PENIDNCY OR ORDER OF

SUIT OR ARBITRATION PROCEEDINGS

6. DETAILS OF HOW AND WHEN CLAIM AROSE

7. DETAILS OF ANY MUTUAL CREDIT, MUTUAL DEBTS, OR OTHER MUTUAL
DEALINGS BETWEEN THE CORPORATE PERSON AND THE WORHI / EMPLOYEE
WHICH MAY BE SET-OFF AGAINST THE CLAIM

8. DETAILS OF THE BANK ACCOUNT TO WHICH THE WORKMAN/ EMPLOYEE S
SHARE OF THE PROCEEDS OF LIQUIDATION CAN BE TRANSRRED

9. LIST OUT AND ATTACH THE DOCUMENTS BY REFERENCE TO WHICH THE DEBT
CAN BE SUBSTANTIATEDAND RELIED ON IN SUPPORT OF THELAIM .
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Signature of workman / employee or person authdtiseact on his behalf
[Please enclose the authority if thisis being submitted on behalf of an operational creditor]

Name in BLOCK LETTERS

Position with or in relation to creditor

Address of person signing

AFFIDAVIT
I, [name of deponent], currently residing atifisert address], do solemnly affirm and state as follows:

1. [Name of corporate person], the corporate person was, at the liquidation m@mcement date, that is, the day
of 20__, justly and truly indebted toforea sum of Rs.ifisert amount of claim).

2. In respect of my claim of the said sum or any treereof, | have relied on the documents speatifielow:
[Please list the documents relied on as evidence of claim]
The said documents are true, valid and genuinlegtdést of my knowledge, information and belief.

3. In respect of the said sum or any part therdelofve not nor has any person, by my order, to nowktedge or belief, for
my use, had or received any manner of satisfacticg®ecurity whatsoever, save and except the foligwi

[Please state details of any mutual credit, mutual debts, or other mutual dealings between the corporate person and the
workman / empl oyee which may be set-off against the claim.]

Solemnly, affirmed atifisert place] on day, the day of 20

Before me,
Notary/ Oath Commissioner

Deponent's signature

VERIFICATION

I, the Deponent hereinabove, do hereby verify dfichathat the contents of paragraph __ to __ &f #ffidavit are true and
correct to my knowledge and belief and no matdaets have been concealed there from.

Verified at on this day of 201

Deponent's signature.

FORM E
PROOF OF CLAIM BY AUTHORISED REPRESENTATIVE OF WORK MEN OR EMPLOYEES

(Under Regulation 18(2) of the Insolvency and Bankruptcy Board of India (Voluntary Liquidation Process) Regulations,
2017)

[Date]
To
The Liquidator
[Name of the Liquidator]

[Address as set out in the public announcement]
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From
[Name and address of the authorised representative of workmen/ employees]

Subject Submission of proof of claim in respect of thdwary liquidation of fiame of corporate person] under the
Insolvency and Bankruptcy Code, 2016.

Madam/Sir,

I, [name of duly authorised representative of the workmen/ employees] currently residing atdddress of duly authorised
representative of the workmen/ employees], on behalf of the workmen and employsaployed by the above named
corporate person, solemnly affirm and say:

1. That the abovenamed corporate person was, on thetaoy liquidation commencement date, that is,_the day
of 20 __ and still is, justly truly indethteo the several persons whose names, addressksleaariptions
appear in the Annexure below for amounts sevesatyagainst their names in such Annexure for wagesuneration
and other amounts due to them respectively as wemkar/ and employees in the employ of the corpgpatson in
respect of services rendered by them respectivdllye corporate person during such periods aseam@us against their
respective names in the said Annexure.

2. That for which said sums or any part thereof, thaye not, nor has any of them, had or receivedraagner of
satisfaction or security whatsoever, save and axbegfollowing:

[Please state details of any mutual credits, mutual debts, or other mutual dealings between the corporate person and
the workmen / empl oyees which may be set-off against the claim.]

Signature :
ANNEXURE

1. Particulars of how dues were incurred by the caeoperson, including particulars of any disputevall as the
record of pendency of suit or arbitration procegdin

2. Particulars of any mutual credit, mutual debts,othver mutual dealings between the corporate pesswhthe
workmen / employee which may be set-off againsicthen.

3. Please list out and attach the documents religd pnove the claim.

1. Details of Employees/ Workmen
S.No. | NAME OF IDENTIFICATION TOTAL AMOUNT DUE | PERIOD OVER | DETAILS OF EVIDENCE
EMPLOYEE/ NUMBER AND DETAILS ON | WHICH AMOUNT | OF DEBT INCLUDING
WORKMEN (PAN/, PASSPORT| NATURE OF CLAIM | DUE EMPLOYMENT
NUMBER/, AADHAAR CONTRACTS AND OTHER
NO. / ID CARD ISSUED PROOFS

BY THE ELECTION
COMMISSION AND
EMPLOYEE NQ, IF ANY
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AFFIDAVIT
I, [insert full name, address and occupation of deponent] do solemnly affirm and state as follows:

1. The above named corporate person was, at thiddition commencement date that is, the day of
20__ and still is, justly and truly indebted to tverkmen and employees for a sum of Rs. for please
state the nature and duration of employment].

2. In respect of my claim of the said sum or any greereof, | have relied on the documents spetifielow:

[Please list the documents relied on as evidence of proof]

3. The said documents are true, valid and genuwitieet best of my knowledge, information and belief.

4. In respect of the said sum or any part thertbefworkmen / employees have not, nor has any petsomy order, to my
knowledge or belief, for my use, had or has reaksy manner of satisfaction or security whatsoes&ve and except the
following:

[Please state details of any mutual credit, mutual debts, or other mutual dealings between the corporate person and the
wor kmen / empl oyees which may be set-off against the claim.]

Solemnly, affirmed at on day, the day of 0o 2

Before me,

Notary / Oath Commissioner.

Deponent's signature

VERIFICATION

I, the Deponent hereinabove, do hereby verify dfidrathat the contents of para __ to __ of thifidaivit are true and
correct to my knowledge and belief. Nothing is éadsxd nothing material has been concealed therefrom

Verified at on this day of 201

Deponent's signature
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FORM F
PROOF OF CLAIM BY ANY OTHER STAKEHOLDER

(Under Regulation 19 of the Insolvency and Bankruptcy Board of India (Voluntary Liquidation Process) Regulations, 2017)
[Date]
To
The Liquidator
[Name of the Liquidator]

[Address as set out in the public announcement]

From
[Name and address of the other stakeholder]

Subject Submission of proof of claim in respect of thdwaary liquidation of fame of corporate person] under the
Insolvency and Bankruptcy Code, 2016.

Madam/Sir,

[Name of the stakeholder] hereby submits this proof of claim in respectltd liquidation in the case ofigme of corporate
person]. The details for the same are set out below:

1. |NAME OF STAKE-HOLDER

(IF AN INCORPORATED BODY PROVIDE IDENTIFICATION NUMBR
AND PROOF OF INCORPORATIONIF A PARTNERSHIP OR INDIVIDUAL
PROVIDE IDENTIFICATION RECORDS OF ALL THE PARTNERS OR THE
INDIVIDUAL )

2. |ADDRESS AND EMAIL OF THE STAKEHOLDER FOR
CORRESPONDENCE

3. |TOTAL AMOUNT OF CLAIM, INCLUDING ANY INTEREST AS AT
LIQUIDATION COMMENCEMENT AND DETAILS OF NATURE OF CAIM

4. |DETAILS OF HOW AND WHEN CLAIM AROSE

5. |DETAILS OF ANY MUTUAL CREDIT, MUTUAL DEBTS, OR OTHER
MUTUAL DEALINGS BETWEEN THE CORPORATE PERSON AND TH
OTHER STAKEHOLDER WHICH MAY BE SETOFF AGAINST THE CLAIM

6. |DETAILS OF ANY RETENTION OF TITLE IN RESPECT OF GOGDOR
PROPERTIES TO WHICH THE CLAIM REFERS
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7. |DETAILS OF ANY ASSIGNMENT OR TRANSFER OF DEBT IN HIS
FAVOUR

8. DETAILS OF THE BANK ACCOUNT TO WHICH THE OTHER
STAKEHOLDER S SHARE OF THE PROCEEDS OF LIQUIDATION CAN BE
TRANSFERRED

9. |LIST OUT AND ATTACH THE DOCUMENTS BY REFERENCE TO WHICH
THE CLAIM CAN BE SUBSTANTIATED OR WHICH CAN BE RELED
UPON IN SUPPORT OF THELAIM .

Signature of stakeholder or person authorisedttorabis behalf

(Please enclose the authority if this is beingwttied on behalf of the other stakeholder)

Name in BLOCK LETTERS

Position with or in relation to creditor

Address of person signing

*PAN, Passport, AADHAAR Card or the identity carduied by the Election Commission of India.

AFFIDAVIT
I, [insert full name, address and occupation of deponent to be given] do solemnly affirm and state as follows:

1. The above named corporate person was, at théddiipn commencement date, that is, the day of
20__ and still is, justly and truly ibthal to me [or to me andingert name of co-partner], my co-partners in
trade, or, as the case may be,] for a sum of Rs. for please state consideration].

2. In respect of my claim of the said sum or any tieereof, | have relied on the documents speatifielow:

[Please list the documents relied on as evidence of proof.]

3. The said documents are true, valid and genuoitieet best of my knowledge, information and belief.
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4. In respect of the said sum or any part thereb§ve not, nor have my partners or any of them,h&s any person, by
my/our order, to my/our knowledge or belief, for /ngur use, had or received any manner of satisfactir security
whatsoever, save and except the following:

[Please state details of any mutual credit, mutual debts, or other mutual dealings between the corporate person and the other
stakeholder which may be set-off against the claim.]

Solemnly, affirmed at on day, the day of 0o 2

Before me,

Notary / Oath Commissioner.
Deponent's signature.

VERIFICATION

I, the Deponent hereinabove, do hereby verify dfidrathat the contents of para __ to __ of thifidavit are true and
correct to my knowledge and belief. Nothing is éadsnd nothing material has been concealed therefrom

Verified at on this day of 201

Deponent's signature

SCHEDULE lI
(Under Regulation 10 of the Insolvency and Bankruptcy Board of India (Voluntary Liquidation Process) Regulations, 2017)

The formats contained in this Schedule are indicatie in nature, and the liquidator may make such modications to
them as he deems fit in view of the facts and circustances of the liquidation.

CASH BOOK

Name of Corporate Person........ccoveevieeiieeniiei e (in liquidation)

Date Particulars | Ledger Receipt Payments Balance
Folio No.

Voucher | Cash | Bank | Total | Voucher | Cash | Bank | Total | Cash | Bank | Total
No. No.

1 2 3 4 5 6 7 8 9 10 |11 12 | 13 14
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Under column 'particulars', the head of accounthih the entry relates to should be indicatechst the entry may be
posted under the proper head in the General Ledger.

GENERAL LEDGER
Name of Corporate Person.........coceveeiieeiieinieee e (in liquidation)

.................................................. (Head of account)

Date Particulars Dr. Cr. Balance
(Rs) (Rs) (Rs)
1 2 3 4 5
Instructions:

1.A General Ledger should be maintained with suwedds of account as the liquidator may think necgssa appropriate.
The following heads of account may be found suéabl

(1) Asset account

(2) Investments account

(3) Book Debts and Outstandings account
(4) Calls

(5) Rent Collected/rent receivable

(6) Interest on Securities and Deposits
(7) Advances received

(8) Miscellaneous receipts payments
(9) Establishment

(10) Legal charges

(11) Rents, Rates and Taxes payable
(12) Fees and Commission account
(13) Other expenses

(14) Suspense account

(15) Secured creditors

(16) Dividend account.

2. The entries in the General Ledger should bespadsbom the Cash Book.

3. The total of the debit balances and the totahefcredit balances of the several heads of atdouhe General Ledger
should agree, after taking into consideration thghcand bank balances as shown in the Cash Boektotéls should be
tallied once a month.
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BANK LEDGER

Corporate person’s (in voluntary liquidation) accowunt with the Scheduled Bank

Date Particulars Deposits Withdrawals Balance
Challan Rs. Cheque Rs. Rs.
Number Number
1 2 3 4 5 6 7
REGISTER OF ASSETS
9. No. Description Date of Serial Date of Date of Amount Remarks
of assets taking number of sale realization
possession Sales
Regi ster
1 2 3 4 5 6 7 8
1.
2.
Instructions:

1. All the assets of the corporate person excepliglidator’'s investments in securities and oundiiag to be realized should
be entered in this Register.

SECURITIES AND INVESTMENTS REGISTER

9. No. Petition Date of Nature Amount Dividend Date of Remarks
number investment and Invested or interest disposal
and name particulars (Rs) received
of the of security with date
corporate in which of receipt
person investment (Rs)
ismade
1 2 3 4 5 6 7 8
1.
2.
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REGISTER OF BOOK DEBTS AND OUTSTANDINGS

9. No. Nameand | Particulars | Amount Date of Amount | Action Date of Reference | Remarks
address of debt due bar by realised | taken | realisation to Suits
of debtor (Rs) limitation (Rs) Register
1. 2 3 4 5 6 7 8 9 10
1.
2.
3.
Instructions:

All debts due to the corporate person, both secaneldunsecured, including amounts due for arrdacalls made prior to
the liquidation, should be entered in this Register

TENANTS LEDGER

Description of assets:
Name and address of tenant:
Date of tenancy:

Period of tenancy:
Rent (monthly or annual):
Special terms, if any:
Arrears on date of taking charge of assets:
Advance received, if any:

Month Demand Realization Balance Remarks
Amount Date Amount Amount
(Rs) (Rs) (Rs)
1 2 3 4 5 6
January
February
SUITS REGISTER
9. Number Name Nameand | Amount | Date | Dates Date | Nature | Amount | Costs | Reference | Remarks
No. of and address of of of of of of decreed | decreed to
suit or address | defendant/ | claim | filing | hearing | decree | relief Decree
appeal of respondent or granted Register
and plaintiff/ and his final
court | appellant | advocate order
and his
advocate
1 2 3 4 5 6 7 8 9 10 11 12 13
1.
2.
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Instructions:

1. Applications made by or against the corporasgn which are in the nature of suits should bésentered in this

Register.
DECREE REGISTER
Number Name Amount Date of Action Amount Date of Reference to
of suit or and Decreed decree taken realized (Rs.) realisa- Suits
appeal address (Rs) tion Register
and of judg-
court ment debtor
1 2 3 4 5 6 7 8
1.
2.
Instructions:

1. The purpose of the Register is to enable thedajor to keep watch on the progress of the ratitim of decrees in favor

of the corporate person in his charge.

2. Every decree or order for payment of money diveley of assets in favor of the corporate perswiuding an order for

payment of costs whether made in a suit, appeapplication, should be entered in this Register.

REGISTER OF CLAIMS AND DISTRIBUTIONS

1. Only claims admitted either wholly or in parbsitd be entered in this Register.

Claims Distributions declared and paid Rem
arks
9. No. Name | Amou | Nat | Amo | Whet | Da | A | Date | Rate | Amo | Date | Rate | Amo | Date
and nt ure | unt her te | mo| and unt | and unt | and
Addr | claim | of | admi | ordin un | Mod (Rs) | mod (Rs.) | mod
ess of ed clai | tted ary t eof eof eof
credit | (Rs) | m | (Rs) or (R | Pay pay pay
or (Rs. prefe s.) | ment ment ment
) renti
al
1 2 3 4 5 6 718 9 10 11 12 13 14 15 16
1.
2.
Instructions:

2. The page on the left side should be reservedidms and the page on the right side for Distidns.
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CONTRIBUTORY'S LEDGER
3. No. Name and Number Calls Remarks Returns of share capital Remarks
addressof | of shares
contributory | or extent First call 2™ Date | Dateof | Amount
'ntg:&st call/ of Payment | paid
[
held. and 39 call return (Rs)
a'm_‘é”t Dateof | Amount | (Repeat
thpal call paid columns
ereon and and as under
amount | date of first
called | payment call)
1 2 3 4 5 6t09 10 11 12 13 14
1.
2.
Instructions:

Only contributories settled on the list should b&eeed in this Register and they should be enteréee same order as in the

list.

DISTRIBUTIONS REGISTER

Date on which distribution is made:

Total amount payable in this round of distribution:

Date Number on list of stakeholders Particulars Receipts Payments
1 2 3 4 5
1.
2.
Instructions:

1. Separate pages should be set apart for prefdrant ordinary distributions.

2. The payments should be entered as and wherathaypade. Any amount which is returned unpaid shbalre-entered in
the account under ‘Receipts’.

3. The number in column 2 should be the numbeh@ktakeholders in the list of stakeholders adlyiisattled.

4. The total amount of unclaimed distribution pdgainto the Public Account of India, and the amopaid into the Bank
with the date of payment, should be shown at thitoénthe account.
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FEE REGISTER

Amount realized on Amount distributed on Fee payable on the amountsin Total fee Date of
which fee are payable which fee are payable the two preceding columns payable payment
1 2 3 5 6
1.
2.
Instructions:

1. There should be a fresh opening for each year.
2. The fees due to the liquidator should be enteré¢le Register as soon as the audit of the acdoua quarter is

completed.
SUSPENSE REGISTER
Date Particulars Debit (Rs.) Credit(Rs.) Balance (Rs.)
1 2 3 4 5
1.
2.
Instructions:
1. Advances made by the liquidator to any person shbalentered in this Register.
2. There should be a separate opening for each person.
DOCUMENTS REGISTER
3. No. Description of Date of receipt Fromwhom | Reference number of | Howdisposed | Remarks
document received shelf in which of
document is kept
1 3 4 5 6 7
1.
2.

Instruction: All documents of title like title-deeds, sharespmissory notes, etc., should be entered in thissReag
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BOOKS REGISTER

Date Fromwhom | Serial Number | Description of Shelf number | How disposed Remarks
received books, including of
files
1 2 3 4 5 6 7
1.
2.

Instruction: All books and files of the corporate person whidme into the hands of the liquidator should kerenl in this

Register.
REGISTER OF UNCLAIMED DIVIDENDS AND UNDISTRIBUTED A SSETS DEPOSITED
3. No. Name of Whether Number on list Date of Rate of dividend Total
person Creditor or of stakeholders | declaration of or return amount
entitled to Contributory dividend or payable
the return
dividend or
return (Rs)
1 2 3 4 5 6 7
1.
2.

Dr. M. S. SAHOO, Chairperson
[ADVT.-1l/4/Exty./453/16]
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